
   

PRODUCT NEWS  

**********************DISCLAIMER********************** 
The information included herein is not an official notice and it is information purposes only. The information is based on third party information (mainly as received from the 

relevant fund manager and/or its transfer agent or administrator) and may not be comprehensive or some information which may be relevant may have been omitted. 

Consequently, Allfunds Bank, S.A. does not guarantee that such information is neither accurate nor complete as of the date it is received or that it will continue to be accurate or 

complete in the future.  

This message is private and confidential and it is intended exclusively for the addressee. If you receive this message by mistake, you should not disseminate, distribute or copy this 

e-mail. Please inform the sender and delete the message and attachments from your system. No confidentiality nor any privilege regarding the information is waived or lost by any 

mistransmission or malfunction. 

E-mail transmission cannot be guaranteed to be secure, confidential, or error-free, as information could be intercepted, corrupted, lost, destroyed, arrive late or incomplete, or 

contain viruses. Allfunds Bank, S.A. does not accept responsibility for any changes, errors or omissions in the contents of this message after it has been sent. 

Dear All, 
 
We would like to share with you an important update on the H2O’s Musician range, which will 
be subject to the following important changes on the cost structure. 
 
Starting June 3rd, the Institutional (I) and No rebates (N) share classes of the funds listed below 
will be subject to an increase in entry fees payable to the asset management company 
(H2O) within the limit of the maximum amount, as contemplated by the current prospectuses of 
the funds. 
 
This entry fee is payable to H2O AM LLP and no exceptions or exemptions as well as refunds 
will be possible under any circumstances. The other entry fees, as well as the fixed & 
performance fee schedules for these funds, remain unchanged. 
 
As a reminder, these entry fees were introduced in January this year (prospectus dated January 
7th) with the objective to limit flows in the funds, that are approaching their maximum capacity 
level. The initial entry fee grid has proven to be insufficient to limit new subscriptions, hence 
H2O AM’s decision to increase these fees. 
 
Please refer to the table below for the new unit classes and the resulting cost structure: 
 

 
 
The above listed funds constitute the H2O Musician Range. H2O Adagio, H2O Allegretto, H2O 
Moderato, H2O Allegro and H2O MultiBonds are French FCPs authorised by the French 
financial regulator (the “AMF”) as a UCITS. H2O Largo and H2O Adagio Feeder (the feeder 
fund of the H2O Adagio Master FCP) are subfunds of the H2O Invest SICAV authorised by the 
AMF as a UCITS. 
 
For further information on fees and charges, please refer to the KIID and the prospectus. 
 
Kind regards, 
 

Natixis Investment Managers 

One Carter Lane, London, EC4V 5ER  

Office :   +44 (0)20 3405 6142 

Email : alice.savastano@natixis.com 

 

 
 


